Designated Property L oans

[] [ ] L]
Typeof Loan Municipality of
» Loansfor 50% of eligible costdor 3
yearswith interes at¥2 o prime Additional Information Huron EaSt
Loan Criteria
» Work thatis eligible for a loan involves ContactHuron Eas$ Municipd Office
work which stabilizes maintaing 519-527-016 or visit the web site
restoresor reconstructeriginal heritage www.huroneast.am
featuresor resources

» Oftenwork thatmay als be eligibke is
arny work necessarfor the buildings
continuel preservatio orimprovements
necessarto meetthe Ontaro Building
code ie, rod repairs foundatian repairs
electricalupdatesetc

» Loan amountsare al® limited to 1/3 of
the currenbalane d the Heritage Trust
Furd

Application Process
» Complee “DesignatedPropery Loar?
applicationand retun to the Town Hall.
Applicationsmud be approvd by the
Heritage Committe pria to the

commencemetrof the project | ncentive Programs for

Heritage Property Owners



http:www.huroneast.com

I ncentive Programsfor
Heritage Property Owners

I ntroduction

The Municipality of Huron East which
amalgamated the Town of Seaforth, the Village
of Brussels and the Townships of Grey,
McKillop & Tuckersmith in 2001 has an
abundance of designated historical properties.
Currently there are more than 60 designated
historical properties in Huron East, the majority
of which are located in the Seaforth Ward.
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THE HERITAGE CANADA FOUNDATION

Residentiipropertiesarenormally designatd
unde the provisionof
PartlV of the Ontaro
Heritage Ad while the
commerciacore ara d
Seaforh wasdesignated
unde the provisionof
PartV of the Ontaro

Heritage Ad asa Heritag
Conservatia District

Heritage properties, by their nature,
have a tendency to be more expensive
to maintain and operate.

The Municipality of Huron East has recognized
the challenges faced by owners of heritage
properties and with the assistance of the
Huron East Heritage Advisory Committee is
pleased to announce two incentive programs
for heritage property owners.

Tax Reduction Program

Typeof Relief
» Up to 20% o eligible propery taxes

Qualifications
» Mustbe a designateg@ropery unde the
provisionsof the OntarioHeritage Ad

Qualifications continued

» Must undertale restoratia o
preservatia work tha is pre-approved
by the Heritagg Advisoy Committes

» 50% of actualcostof restoratiom or
preservatia woik is eligible for a 20/
tax reduction (see exampe below

» Must ente into an agreemetwith
Municipality regardirg the preservation
and maintenane d the propery

Application Process
» Complee “DesignatedPropery

Application for Maintenane m a
designatd Property andretum to Town
Hall. Applicationsmug be approvd by
the Heritag Committe pria to the
commencemerof the projectto be
eligible forthe taxreduction

Example
a) Annud propert taxes= $ 2,00

b) Costof eligible project= $10,000

¢) Amourt eligible for taxreduction
$10,0® x 50% =$5,000

d) Annualtax reduction$2,0® x 20%
= $400 for a peria of approx 12¥2
years








